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4. That he will keep all improvements now existing or hereafter ere‘q&ed upon. the mortgaged .pmpcg’i 1{},
good repair, and should he fail to do so, the Mortgagee may, at.its option, enter upon said préemises, make Wha -
ever repairs are necessary, and charge the expenses_for such repairs to the‘mongt\ga debt; that, in the event that °
the proceeds of this loan are for the construgtion of improvements on the mortgaged premises, he will con-
tinue construction' until completion witheut interruption, and should he fail to_do so, the Maitgagee may, at
its option, enter upbn said premises; complete said construgyiun ‘work, and charge the rxgenses for the com;
pletion of such construction to the mortgage debt. . . v ' o

5. That the Mprtgagee muy Tequire the maker, co-maker or endorser of any indebtedness secured hereby to
carry life-insurnuce upon himself.in a sum sufficiént to pay all sums secured by this mortgage, designating the”
Mortgagee as beneficiary thereol, and, upon failure of the Mortgagor to pay the premfumg therefor, the Mort-
gagee way, at its vption, pay said premiums, and all sums sp advanced by the Mortgagee shall become a pant,
‘of mortgage debt ¢ - .

6. That, together with, and in addition to. the monthly payments of principal and interest. payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month. until the indebted-
uess seeured hereby is paid in full. 2 sum equal to one-twelfth of the innual taxes, public assessments and instf-
ance premiums, as estimated by the Mortgages, and; on the failure of the Mortgacor to pay all taxes, insurance™ )
premiums and public assessments, the Mortgagee nmiay, at its option, pay said items and charge all advanees there-

for to the morteage debt.

7. That he herchy assigns all the rents, issues, and profits of the mortgaged promises from and after any de-
tault hereunder. and should legal proceedings be instituted purstant-to this instrument, then the Mortgagee shall
have the right to have a receiver dppointed of the rents. issues, and profits. who. after deducting all charges and
eypenses attending such procéedings and the exccution of his trust as receiver, shall apply the residue of the rents.

isties. and profits, toward the pavment of the debt secured hereby.

8. That. at the option of the Mortgagee, this mortgage shall Become due and pavable forthwith if the
Vortgagor shall comvey away said mortgaged  premises, orif the title shall become vested i any other person
e am manner whatsoeyer ogher than lv)' death of the Mortgagor, or, in the case of A _construction loan, if the
Mortgagor shall permat work on the project to become and remain interrupted tor a period of fifteen (13) days.
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1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until. these is a default
under this mortgage or in the note secured hereby, It is the true meaning-of this instrument that if the Mot
vatzor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby.
thns mortgage shall be utterly nult and void; otherwise to remain in full force and virtue. If there is a defanlt in
ans of the terns, conditions br covenants of this mortgage, or of the note secured hereby. then, at the option of
the Mortgagee, all sums then owing by the, Mortgagor to the Mortgagee shall become immediately due and pav-
hle and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this
‘norteage, or should the Mortgagee become a party to anv suit involving this Mortgage or the title to the prem-
ses described herein, or should thé”debt secured hereby or any purt thereof be placed in the hands of an attor-
ey at law for collection by suit or otherwise, all costs and expenses incurred by Sle Mortgagee. and a reasonable
ttorney's fee, shall thereupon become due and payable, immediately or on demand, at the option of the Mort-
srzee as apart of the deht secured hereby. and may be recovered and collected hereunder. -

The covenants, agreements and conditions hereity contained shall bind, 4nd the benefits arnd advantages shall
rute tothe respective heirs, executors, administrators. successors and assigns of the parties hereto, \Whenever
wed the singular number shall include the plural, the plural the singular, and the use of anv gender shall be
wphicable to all genders : :
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